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WYOMING AREA SCHOOL DISTRICT
PRELIMINARY BUDGET-WORKING DRAFT
2012-2013

PRELIMINARY
BUDGET
12/13
REVENUE:
LOCAL SOURCES 16,023,651 )
STATE SOURCES 11,569,515
FEDERAL SOURCES 562,598
OTHER SOURCES 0 Discussion to be held
TOTAL REVENUES 28,155,764 p— January 10, 2012 Meeting

EXPENDITURES:
PERSONNEL SERVICES-SALARIES 13,768,633
PERSONNEL SERVICES-BENEFITS 6,525,370 —
PURCHASED PROF. & TECH. SERVICES 2,136,650 —
PURCHASED PROPERTY SERVICES 488,962
OTHER PURCHASED SERVICES 3,056,815 *
SUPPLIES 1,316,674 - Discussion to be held
PROPERTY 45,828 January 17, 2012 Meeting
DUES, FEES AND OTHER 108,777
DEBT PYMT/TRANSFERS/OTHER 2,335,383
BUDGETARY RESERVE-CONTINGENCY 200,000 _ |

TOTAL EXPENDITURES 29,983,092
REVENUE OVER (UNDER) EXPENDITURES (1,827,328)
ESTIMATED BEGINNING FUND BALANCE - JUNE 30, 2012 1,982,036 **
ESTIMATED ENDING FUND BALANCE - JUNE 30, 2013 154,708
** Actual Audited Fund Bal @ 6/30/11 2,614,010
Estimated Expenditures over Revenue as per 11/12 Bud (831,974)
Preliminary Restated Fund Balance @ 6/30/12 1,782,036
Contingency-Favorable Variance 11/12 200,000
**ESTIMATED FUND BALANCE - JUNE 30, 2012 1,982,036 **

MILLAGE CALCULATED @ PRIOR YEAR REBALANCED RATES



Wyoming Area School District
Est. Index Calculation
2012-2013 School Year

WYOMING AREA
LUZERNE COUNTY

WYOMING AREA
WYOMING COUNTY

12-13
Adjusted
Index

2.3%

2.3%

12-13
Max Tax
Increase

0.2977

$907,610

$270,195

1.6172

$8,287

$13,401

$283,596

Mills

1 MILL (NET) 11/10/10

Mills

1 MILL (NET) 11/10/10

TOTAL REVENUE PROVIDED BY MILAGE
INCREASE TO THE INDEX



Potential Qualifying Exceptions
2012-2013 School Year

Retirement Contributions 208,654

TOTAL POTENTIAL QUALIFYING EXCEPTIONS $208,654

*Calculations subject to revision pending release of updated
forms from the Pennsylvania Department of Education.

**Final exceptions are approved by Pennsylvania Department of
Education.



WYOMING AREA SCHOOL DISTRICT
BUDGET COMPARISON

20112012 TO PRELIMINARY 2012013 SCHOOL YEAR

REVENUE:

LOCAL SOURCES
STATE SOURCES
FEDERAL SOURCES
OTHER SOURCES

TOTAL REVENUES

EXPENDITURES:

PERSONNEL SERVICES-SALARIES

PERSONNEL SERVICES-BENEFITS

PURCHASED PROF. & TECH. SERVICES

PURCHASED PROPERTY SERVICES

OTHER PURCHASED SERVICES

SUPPLIES

PROPERTY

DUES, FEES AND OTHER

DEBT PYMT/TRANSFERS/OTHER

BUDGETARY RESERVE-CONTINGENCY
TOTAL EXPENDITURES

REVENUE OVER (UNDER) EXPENDITURES

ESTIMATED BEGINNING FUND BALANCE - JUNE 30, 2012
ESTIMATED ENDING FUND BALANCE - JUNE 30, 2013

FINAL PRELIMINARY
BUDGET BUDGET
11/12 12/13 VARIANCE
15,831,431 16,023,651 | 192,220
11,615,601 11,569,515 (46,086)
610,661 562,598 (48,063)
0 0 0
28,057,693 28,155,764 98,071
13,859,000 13,768,633 90,367
5,672,472 6,525370 |  (852,898)
2,052,211 2,136,650 |  (84,439)
435,697 488,962 (53,265)
2,863,094 3,056,815 (193,721)
1,303,989 1,316,674 (12,685)
45,828 45,828 0
115,383 108,777 7,106
2,341,493 2,335,383 6,110
200,000 200,000 0
28,889,667 29,083,092  (1,093,425)
(831,974) (1,827,328) (995,354)
1,675,317 1,982,036
843,343 154,708

MILLAGE CALCULATED @ PRIOR YEAR REBALANCED RATES



Wyoming Area School District
Material Budget Issues for 12/13

*  Approximate Expense over Revenue Estimated from 12/13 Preliminary Budget 1,800,000 Est.
* Health Care Increase 12/13 (9.9% Tentative) 326,000
* Elimination of Health Care Return of Premium 260,000
* Increase Retirement Contribution (Net of Reimbursement) 225,000
*  Amount Attributable to Professional Contract 11/12 and 12/13 Not Known
* Montgomery Avenue Exposure Due to Potential Insurance/FEMA Shortfall - $0 to $600,000 Not Known
* Assessed Value Reduction Due to Flood Conditions Not Known
* Fiscal impact of Health Care Trust lawsuit on current/future premiums Not Known
* District Index for 12/13 Calculated to be 2.3% and Yielding$283,596 in Additional 283,596

Revenue (Subject to Adjustment of Assessed Valuation From Flood)
* Very Preliminary Retirement Contribution Exception for 12/13 208,654
* State Funding Adjustment for Subsidy Received in 11/12 Subsequent to District Budget Adoption 114,000

* Potential Savings on Partial Refinance 90,000

* LISTING INTENDED NOT TO BE ALL INCLUSIVE



Budget-Work Draft with Local Revenue Adjusted by Increasing Property
Tax Millage by Index (2.3%) and Index + Exception (3.9%)

REVENUE: LOCAL REVENUE LOCAL REVENUE LOCAL REVENUE
CURRENT INDEX 3.90%
LOCAL SOURCES 16,023,651 16,307,247 16,515,873
STATE SOURCES 11,569,515 11,569,515 11,569,515
FEDERAL SOURCES 562,598 562,598 562,598
OTHER SOURCES - - -
TOTAL REVENUES 28,155,764 28,439,360 28,647,986
EXPENDITURES:
PERSONNEL SERVICES-SALARIES 13,768,633 13,768,633 13,768,633
PERSONNEL SERVICES-BENEFITS 6,525,370 6,525,370 6,525,370
PURCHASED PROF. & TECH. SERVICES 2,136,650 2,136,650 2,136,650
PURCHASED PROPERTY SERVICES 488,962 488,962 488,962
OTHER PURCHASED SERVICES 3,056,815 3,056,815 3,056,815
SUPPLIES 1,316,674 1,316,674 1,316,674
PROPERTY 45,828 45,828 45,828
DUES, FEES AND OTHER 108,777 108,777 108,777
DEBT PYMT/TRANSFERS/OTHER 2,335,383 2,335,383 2,335,383
BUDGETARY RESERVE-CONTINGENCY 200,000 200,000 200,000
TOTAL EXPENDITURES 29,083,092 29,983,092 29,983,092
REVENUE OVER (UNDER) EXPENDITURES (1,827,328) (1,543,732) (1,335,106)
EST BEGINNING FUND BALANCE - 7/1/12 1,982,036 1,982,036 1,982,036
EST ENDING FUND BALANCE - 6/30/13 154,708 438,304 646,930
AUDITED FUND BALANCE - 6/30/11 2,614,010 2,614,010 2,614,010
BDGTED EXCESS EXP OVER REV 11/12 (831,974) (831,974) (831,974)
EST BEGINNING FUND BALANCE - 7/1/11 1,782,036 1,782,036 1,782,036
CONTINGENCY NOT SPENT 200,000 200,000 200,000
ESTIMATED 6/30/12 FUND BALANCE 1,982,036 1,982,036 1,982,036




Wyoming Area School District
2012-2013 Est. Millage Analysis — Current 11/12

Luzerne County |

Total Assessed Value Total Number of Taxable Properties Awerage Assessed Value Per Property
A) Current tax rate [ 1,014,088,800.00 |/ | 8,633 |=| 117,466.56 |
Awerage Assessed Value Per Property Current Millage Rate Awerage Tax Per Property
[ 117,466.56 [x | 13.0799)=| 1,536.45 |

Wyoming County |

Total Assessed Value Total Number of Taxable Properties Awerage Assessed Value Per Property
A) Current tax rate [ 9,258,663.00 | | 570 |=| 16,243.27 |
Awerage Assessed Value Per Property Current Millage Rate Awerage Tax Per Property
[ 16,243.27 [x | 71.7295|=| 1,165.12 |




Wyoming Area School District
2012-2013 Est. Millage Analysis — Luzerne County

Luzerne County |

Total Assessed Value Total Number of Taxable Properties  Average Assessed Value Per Property
Current tax rate | 1,014,088.800.00 |/ | 863 = | 117,466.56 |
Average Assessed Value Per Property Current Milage Rate Average Tax Per Property
| 117,466.56 [x 130799 = | 1,536.45 |
A) Increased tax rate - 2.3%  Average Assessed Value Per Property  Current Millage Rate Additional Millage Average Tax Per Property  Increase over Current Per Average House
| 117,466.56 [x 13079+ | 0.3035[=| 1572.10] | 35,65
13.3834
B) Increased tax rate - 3.9%  Average Assessed Value Per Property ~ Current Millage Rate Additional Millage Average Tax Per Property  Increase over Current Per Average House
| 117,466.56 [x 130799+ | 05225[=| 159783 | 6138
13.6024



Wyoming Area School District
2012-2013 Est. Millage Analysis —- Wyoming County

Wyoming County
Total Assessed Value Total Number of Taxable Properties Average Assessed Value Per Property
Current tax rate 9,258,663.00 |/ 570 = 16,243.27
Average Assessed Value Per Property Current Millage Rate Average TaxPer Property
16,243.27 |x 7172951 = 1,165.12
A) Increased tax rate - 2.3%  Average Assessed Value Per Propert) Current Millage Rate Additional Millage Average Tax Per Property Increase over Current Per Average House
16,243.27 |x 717295 4 0.9764= 1,180.98 15.86
72.7059
B) Increased tax rate - 3.9% Average Assessed Value Per Propert Current Millage Rate Additional Millage Average Tax Per Property Increase over Current Per Average House
16,243.27 |x 717295+ 2.1663|= 1,200.31 35.19
73.8958
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